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Now	that	new	emerging	technologies	have	advanced	our	ability	to	accumulate	data,	companies	of	all	sizes,	across	all	industries,	are	gathering	enormous	amounts	of	data.	In	many	ways,	this	is	the	easy	part.	The	hard	part	is	really	manipulating	and	making	sense	of	all	that	data.	Organizations	need	someone	to	analyze	it	to	help	make	better,	evidence-
based	decisions.	Cue	the	data	scientist!	Many	companies	are	more	than	willing	to	pay	a	competitive	salary	in	194;160;	salary	for	a	good	data	expert.	Everyone	wants	one,	but	not	everyone	can	have	one.	As	you	can	imagine,	given	the	excess	demand,	the	salaries	of	data	scientists	are	remarkably	high,	with	a	national	average	of	over	$117,000.	With	a
high	paid	job,	194;	160;	opportunities	(194;	160;	at	each	shift,	the	science194	data;	160	are	undoubtedly	the	area	they	need	to	be	in	now.	In	fact,	Glassdoor	has	published	a	list	of	the	25	best	works	in	America,	and	yes,	you	guessed	it’s	128;	the	data	scientist	holds	point	#1.	Data	science	is	growing	and	will	continue	to	grow	in	the	near	future.	Whether
you’re	a	student	planning	for	the	future,	a	professional	trying	to	change	careers,	or	a	data	scientist	trying	to	retrace	the	latest	practices,	there	are	plenty	of	opportunities	to	learn,	and	it’s	certainly	not	too	late	to	do	so.	Regardless	of	your	current	exposure	to	data	science,	here	are	some	courses	to	help	you	improve	your	knowledge	of	this	promising
field:	ENROLL	TODAY	ENROLL	TODAY	ENROLL	TODAY	ENROLL	TODAY,	I	enjoy	creating	content	and	building	tools	for	data	scientists.	www.stratagescratch.	I	was	wondering	how	much	data	scientists	make	You.	We	are	here	to	help	you	discover	Data	Science	salaries	and	how	they	are	influenced	by	various	factors.	Recent	years	have	seen	an
increase	in	interest	in	the	field	data	science.	According	to	the194;	160;	Bureau	of	Labor	Statistics,	there	are	almost	sixty	thousand	scientific	data	locations	across	the	United	States,	and	despite	the	global	pandemic,	data	takeovers	have	increased	to	194;	160;	46	percent194;	160;	in	2020	only.	The	La	In	every	sector,	in	order	to	manage	the	abundance
of	information	available	in	the	modern	era,	these	trends	risk	continuing.	It's	natural	to	wonder	how	much	data	scientists	do	with	a	role	in	data	science.	However,	this	topic	of	vital	importance	of	what	a	person	earns	as	a	data	scientist	is	also	an	incredibly	delicate	topic	that	can	be	difficult	to	find	good	information	about.	Of	course,	it	is	easy	to	quickly
find	average	and	average	wages	off	resources	like	Glassdoor,	in	fact,	it	is	Payscale,	but	that	is	highly	crowdsourced	information,	and	of	course	there	is	a	certain	level	of	skepticism	interest	for	the	data.	Not	to	mention	a	discrepancy	between	the	salaries	of	the	data	scientists	of	each	site,	as	well	as	©	of	conflicting	factors	surrounding	remuneration
which	may	further	obscure	actual	information,	such	as	career	progression,	company	size,	sector	and	location,	as	well	as	other	elements	of	total	remuneration	other	than	the	basic	salary	of	the	scientific	date.	We're	here	to	help	you!	Let	us	take	a	look	at	the	salaries	in	date	science	and	how	they	are	influenced	by	different	factors.	How	much	can	you	do
as	a	data	scientist?	We	are	looking	for	what	you	can	earn	with	a	role	of	data	science	and	what	are	the	factors	that	affect	your	total	salary.	Elements	of	Data	Scientist	Compensation	First,	remember	that	the	basic	salary	is	not	the	only	element	of	how	you	are	rewarded	for	your	work.	The	"total	compensation"	of	a	job	offer	includes	all	types	of	benefits
that	employers	use	to	maintain	their	current	employees	and	to	attract	new	benefits,	which	can	often	be	attributed	to	themselves	a	numerical	value.	These	benefits	may	include	insurance	cover,	pension	plans,	contingency	plans,	and	more.	Health	coverage	is	a	standard	benefit,	variant	with	available	insurance	plans	employment-provided	and	the
percentage	level	of	employer	contribution,	up	to	full	coverage.	Other	insurance	cover	other	than	health	care	which	may	be	covered	by:	employer	can	also	include	dental,	disability	and	life	insurance.Pension	PlanAccess	to	a	pension	plan,	such	as	a	401k,	is	another	standard	benefit	for	employees	to	save	a	portion	of	their	salary	to	invest	towards
retirement,	and	can	sometimes	come	with	the	additional	benefit	of	a	match	from	the	employer.Stock	PlanMany	private	companies	also	provide	a	backup	plan	for	their	employers,	tying	additional	employees	compensation	to	the	value	of	the	company.	Although	the	exact	structure	of	such	availability	may	differ	from	company	to	company,	it	is	always
possible	to	appreciate	the	value	of	the	company,	and	thus	the	value	of	the	stock.	The	possibility	of	acquiring	or	listing	the	company	can	create	additional	value	for	the	employee.BonusesBonuses	are	another	additional	element	of	total	compensation	and	can	be	linked	to	individual	and	company	performance.Additional	miscellaneous	benefitsYou	can	also
expect	various	benefits.	Large	companies,	such	as	FAANG,	are	known	to	provide	a	wide	range	of	free	food	and	snacks	for	their	employees.	Companies	can	also	offer	discounts	on	their	products	to	their	staff,	or	even	provide	them	for	free	to	their	employees.	Additional	benefits	are	also	common	for	technology,	public	services,	physical	and	mental	health
and	much	more.Remember	that	the	elements	of	total	compensation	compensate	each	other,	which	means	that	large	benefits	can	mean	a	reduction	in	a	given	scientist’s	basic	salary	and	thus	in	the	amount	of	money	he	brings	home.	For	example,	the	start-up	fee	will	often	be	lower	than	large	companies,	but	you	will	have	larger	stock	options	that	can
potentially	offset	that	fee.	When	considering	how	you	are	compensated	for	your	role,	it	is	worthwhile	to	calculate	the	comparative	value	of	the	benefits	you	receive	in	relation	to	the	offered	by	data	scientist.	you	might	be	willing	to	make	a	reduction	in	the	basic	salary	if	this	is	compensated	by	the	added	value	of	the	benefits.	benefits.from	your	total
compensation	are	all	types	of	intangible	within	your	working	environment	which	are	also	considerations	of	value,	such	as	your	personal	interest	in	the	sector	or	company,	your	correspondence	with	corporate	culture,	and	the	potential	for	growth	in	the	company	or	your	career.	Although	these	cannot	be	immediately	obvious	when	considering	job	offers
or	starting-date	posts,	they	are	important	factors	to	bear	in	mind	once	you	start	working.	For	convenience,	our	numbers	will	only	compare	the	basic	salaries	of	the	roles	of	data	science,	but	as	you	read,	keep	in	mind	that	distinction	between	base	and	total	compensation.	Data	Scientist	Salary	of	Career	Progression226;	Of	course,	you	will	gain	more
progress	in	your	career	as	you	become	more	and	more	able	to	increase	in	time	using	your	experience.	Entry	level	roles	can	constantly	promote	in	more	advanced	roles,	such	as	from	Analytical	Data	I	to	Analytical	Data	II.	Over	time,	this	experience	can	be	levelled	in	high-level	positions	or	even	in	management	roles,	such	as	Senior	Data	Scientist	or
Data	Scientist.	With	seniority,	your	salary	will	rise	accordingly.	The	nature	of	certain	roles	also	makes	a	difference	in	their	compensation.	For	example,	the	roles	of	Data	Scientist	generally	require	a	few	years	of	experience	above	the	equivalent	levels	of	the	roles	of	Data	Analyst	and	provide	a	slightly	higher	average	salary.	As	such,	the	years	of
experience	required	can	translate	into	someone	who	works	as	a	data	analyst	for	a	few	years	before	becoming	a	Data	Scientist.	This	also	means	that	data	analysis	responsibilities	can	often	be	incorporated	into	the	1994;	160for	the	roles	of	data	scientists.	However,	it	is	important	to	remember	that	different	companies	can	have	standards	different	for
what	an	exact	title	or	role	can	mean.	A	data	expert	in	a	company	may	have	very	different	responsibilities	and	compensations	than	a	data	expert	in	another	company,	or	perhaps	perhapsthe	same	as	a	data	analyst	II	in	another	organisation.	There	may	also	be	"internal	levels"	specific	to	each	function.	While	a	company	may	have	only	one	data	analyst
and	a	senior	data	analyst,	a	larger	company	may	have	further	intermediate	phases	of	Data	Analyst	II	and	Data	Analyst	III	or	even	more.	In	any	case,	make	sure	you	are	aware	of	the	extent	of	the	responsibilities	of	your	role,	especially	in	comparison	to	broader	standards	than	a	role	entails.	For	example,	make	sure	you	are	not	a	Data	Scientist	still	doing
the	pure	data	entry	work.	Understanding	what	responsibilities	you	have,	as	well	as	the	growth	potential	for	your	role	within	your	company,	and	wider	for	your	long-term	career.	Let	us	compare	the	salaries	of	data	scientists	of	different	titles	below.	Note	the	variation	from	multiple	roles	at	the	entry	level	as	Junior	Data	Analyst	to	senior	management
positions	such	as	the	Data	Director.	These	figures	are	compared	to	the	statistics	of	the	Labour	Statistics	Office,	which	capture	the	entire	spectrum	of	the	role	levels	of	Data	Science,	and	list	the	national	average	wage	for	Data	Scientists	and	Mathematical	Science	Occupations^160;	as	$98230,	and	average	salary	as	$103930.	Average	wage	figures	in
the	United	States.	Search	wages	in	194;	160?	Glassdoor,194;	160In	fact,	or	1994;	160?	PayScale194;	160for	more	specific	information.	Check	out	194;	Levels.	physical	for	specific	business	data.	We	also	compare	the	respective	competences	that	are	generally	necessary	for	each	role.	While	the	junior	data	science	roles	generally	have	more	explicit
coding	language	or	software	needs,	the	higher	roles	such	as	Senior	Data	Scientist	or	Machine	Training	Engineer	become	more	conceptual	and	are	wider	applications	of	skills.	The	following	table	gives	a	good	to	the	valuable	skills	you	would	want	to	develop	further	along	your	career.	Data	related	to194;	PayScale	Skills.	.	Check	levels.	fyi	for	more
specific	business	data.	Now	that	we	covered	the	scientist's	salary	given	for	specific	role,	let's	take	a	lookhow	it	is	influenced	by	the	company	in	which	you	work.	It	is	pointless	to	say	that	smaller	companies	are	likely	to	have	a	reduced	total	compensation	compared	to	the	super	large	international	conglomerates	that	are	FAANG.	Of	course,	small	and
medium-sized	enterprises	will	still	make	an	effort	to	keep	their	offers	competitive.	For	example,	as	mentioned	earlier,	startups	often	offer	their	employees	more	back-up	options	to	compensate	for	the	reduction	in	the	basic	salary.	We	discuss	some	specific	salaries	of	the	data	analyst	for	some	well	known	companies	below.	We	dive	deeper	into	the
comparison	between	the	individual	FAANG	companies	in	ouri19;	160?	Ultimate	Guide	to	the	Top	5	Data	Science	Companies.	data	relating	to	a194;	160?	Glass	door	Salaries.	Find	more	specific	information	for	the	company	from	194;	160levels.	Yikes!	As	you	look	at	the	wages	of	business	data	science,	you	can	notice	that,	apart	from	the	size	of	the
company,	similar	companies	have	similar	compensation.	This	follows	broader	models	of	how	the	roles	of	data	science	are	paid	by	industry.	Date	Scientist	Salary	by	industry226;	The	abundance	of	data	available	means	that	there	is	an	increasing	availability	of	data	science	roles	in	every	industry.	While	technology	companies	like	FAANG	may	be	the	first
names	that	come	to	mind,	and	will	in	all	likelihood	be	the	most	lucrative	positions,	there	are	also	a	number	of	other	spaces	to	work	in,	depending	on	the	opportunities	and	availability,	and	your	personal	background,	experience	and	interests.	Of	course,	pay	varies	depending	on	the	sector	in	which	you	work.	160;	The	following	salaries	of	data	scientists
in	different	sectors	and	industries.	Technological	companies	are	part	of	the	information	industry,	including	telecommunications,	computer	and	hosting,	and	software	publishers,	and	are	higher	in	terms	of	compensation.	The	sector	of	and	insurance	includes	banks,	intermediaries	and	investment	firms.	Government	jobs	at	federal,	state	and	local	level
are	below	the	level	of	compensation,	even	though	a	little	balanced	by	benefits	such	as	pensions,	a	better	work/life	balance,	and	job	security	that	cannot	be	achieved	in	the	private	sector.	Salary	data	search	for	Location/City	It	is	well	known	that	jobs	in	urban	technology	hubs	pay	some	of	the	highest	wages.	As	such,	even	within	the	same	company,
where	it	is	physically	located	it	plays	an	important	role	as	it	has	been	compensated.	Of	course,	this	can	change	in	the	coming	months	or	years	after	the	pandemic	as	companies	consider	pros	and	cons	against	permanent	work,	even	if	it	is	also	common	practice	to	index	an	employee's	pay	according	to	their	physical	work	position.	Below,	we	explore	the
average	salary	Data	Science	per	city.	Source:	U.S.	Bureau	of	Labor	Statistics	However,	there	is	some	variation	as	far	as	the	scientist's	salary	of	data	will	actually	go	because	of	the	cost	of	living	that	position.	Cities	are	often	classified	in	low,	medium	and	high	cost	of	living	places.	The	increase	in	rent	and	other	costs	in	some	cities,	such	as	San
Francisco	and	New	York,	has	also	extended	the	usual	term	"High	Cost	of	Living"	(HCOL)	to	VHCOL,	or	Very	High	Cost	of	Living.	The	consumer	price	index,	or	CPI,	is	a	"measure	of	the	extraordinary	average	change	in	prices	paid	by	urban	consumers	for	a	basket	of	consumer	goods	and	services"	as	defined	by	the	Labour	Statistical	Office.	Coverage	of
food	and	drink,	accommodation,	clothing,	transport,	medical	care,	recreation,	education	and	communication,	and	other	goods	and	services,	the	CPI	can	be	used	to	approximate	the	cost	of	living	in	an	area.	Note	that	cities	with	the	highest	salaries	Median	Data	Science	generally	also	have	a	higher	CPI.	Source:	U.S.	Bureau	of	Labor	Statistics	Now,
when	we	divide	the	PCC	of	each	city	from	the	average	salary	Data	Science,	we	can	get	an	approximation	for	Your	salary	could	go	anywhere.	Source:	U.S.	Bureau	of	Labor	Statistics	Note	the	high	cost	of	living	areas,	balanced	against	their	high	salaries,	salaries,	that	areas	such	as	San	Francisco	and	New	York	go	beyond	the	lower	or	middle	areas	such
as	Detroit	or	Atlanta.	Although	this	does	not	mean	that	you	cannot	live	in	those	HCOL	areas,	it	means	that	it	may	be	more	difficult	to	perform	a	higher	quality	of	life.	Keep	these	factors	in	mind	as	you	would	like	to	move	to	work.	Summary	Data	Science	is	a	rapidly	expanding	industry	with	opportunities	in	every	industry.	However,	many	factors	can
influence	how	compensation	is	paid,	including	the	company,	the	sector	and	the	position.	At	the	same	time,	they	can	have	practical	effects	on	your	life,	such	as	career	progression,	personal	interests	and	quality	of	life.	The	national	average	of	$98k	does	not	mean	that	your	entry	level	data	science	role	will	also	pay	for	that.	Remember	to	take	all	these
factors	into	account	when	looking	for	a	fair	and	competitive	wage	for	a	role	in	date	science.	Good	luck!	Also	published	on	StrataScratchJoin	Hacker	Noon	Noon	Noon
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