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The money they have just launched the Scholar Dollar, a new personal finance newsletter written by a 27 year old who is still happening: me. Every week I'll talk with experts on a question of money you have, whether it is "online banks are sketchy? Or" How many credit cards do I need? "How to learn, condividerA? simple ways to improve your
financial life ... and publish some funny meme. This is (part of) the first issue, which came out last Wednesday. Look below, then subscribe to get future editions of scholars dollar damage the while falling. as I write this, on the balance in my checking account is $ 603.49, but I have no idea if it's good or bad. There a "fair" amount to have in my
checking account? I called Sandra Gilpatrick, a certified financial planner in Boston, for help. she said the first thing I do when the size of a customer's cash reserve is asking of their work - not only because it is stable, but also how fast they could find a new one. Gilpatrick needs these answers because © a cash reserve "there in case you can not pay
the bills," he says. Gilpatrick then asks customers if they rent or own T Heir home. The answer here influences how much money they need to keep at hand for emergencies. For example, if you rent and your dishwasher breaks, you can simply solve the owner. But if you have, you will have to pay for it - and that drives the amount that you should have
on hand. In general, Gilpatrick recommended that people have at least one month of expenses "liquid", which means that money is sitting in your checking account or available to be transferred from your savings. Having three months is the ultimate goal. This is enough to afford to take a "deep breath, like" ok, I have that. I could handle it if
something came to me, "he added. However, it is possible to have too much in your bank account. As Kristen Euretig, the founder and CEO of Brooklyn plans, he explained, only $ 250,000 per depositor per bank and category the property is insured by the FDIC. Having more than that in the control can be dangerous. (I, uh, I do not have this problem.)
"I do not like to see my clients who have very excess of what they need," he says Euretigs. "Generally, most people would like to have just enough to meet their monthly costs and perhaps a small pillow to get some 'buffer. Anything above and beyond, we want to see our customers moving to a high yield savings account. "In fact, the company
EURETIG advises people to have two control accounts: one for bills and another for regular spending. He says it can be confusing when it all in a single account - you are paid and your balance swells, but you have to do mental math to see how much money you have to spend. Having two accounts "Clear the cobwebs - check your balance and you
know if you do or not do something," he says. his customers say it's a "field-changing." bottom line? I should keep at least one month of expenses in my checking account to my current account - aka most of the $ 600 currently sitting there. And I should try to get the math. in the old days, people regularly bring their ignition books and use them to
keep track of the balance of their current account. With the rise of digital Banking and instant access to your account, checks have fallen from the road and the manual balancing your checking account you still rarer.Balizzante your account means adding all your debits and credits (deposits and withdrawals), then adding the result to the starting
balance of your statement. The result will be your current account balance., Balance your checking account is a good practice. You may not do it more frequently as accustomed, passing through the process every few weeks or once a month can help you financially in some ways. That's why. One of the best reasons to balance your current account is
to reconcile your record of transactions with banks. Banks are good to keep keeping Of all money. If they don't, they are in many problems. But still, banks are not perfect and you may find mistakes. To reconcile your current account, add all the deposits that the Bank has not yet been accredited to the Bank's budget and subtract all payments,
withdrawals and bank fees The bank has not yet been deleted from the subtotal to confirm that Bank A "¢ S records correspond to the control log. The accounts typically are reconciled on a monthly basis. When you need a pencil and a card to do it in the old days, you can reconcile an account much more easily today with your banking app or budget
software. For example, apps like mint or pocketMoney can help you trace transactions and give you a simple dashboard to use when you reconcile your account.1. Fighting Fraudanotra Reason to balance your current account is to fight fraud. If you are reconciling your account and there is a difference between the balance you expect to have and the
balance your bank says both in your account, it is not necessarily an error made by the bank. If a fraudster has access to your account, he may not discard it immediately. Instead, he could siphon out of funds quite slowly not to be present. Reconcile your account regularly can help you capture these transfers and stop for them.2. Tracking Bank
Feestfees are a reality of modern banking. Whether it's a maintenance fee to keep an open account or a ATM fee to get money from another Bank's ATM, you can expect to pay bank fees every now and then. When you watch your monthly statement, many banks will mark a $ 20 withdrawal with a $ 3 fee attached to a collection of $ 23. This makes it
difficult to keep track of taxes that you finish payment. Tracing your account activity and balancing your current account lets you see how much you are really paying to use the account, which could encourage you to switch to an account with less taxes.3. Keeping track of your spendingBudgeting can be difficult. You have to build a budget based on
your expense habits, then put yourself in the effort to monitor your shopping to make sure you stay in the budget you bealanty you build.balilancing your checking offers you an easy opportunity to monitor your expense because you have to go through Each transaction in the account. During the balancing, you may notice that you spend more than
expected for takeaway meals or movie trips. If you write checks with any regularity, shopping tracking becomes even more important. If you write a check for $ 500, that money will remain in your account until the person you have checked to settle into their account. If that person takes a week or two to deposit control, you can easily forget that the
refuge of funds did not leave your account and think you have $ 500 more than you really do. When the person gave control to collect him, your bank will pull the money from your account. If youA ¢ king not expecting the transaction, the control can bounce or you could find yourself without sufficient funds to cover other expenses or minimal meet
equilibrium requirements.learn more: if you want to consolidate and pay the credit card debt quickly, a balance Credit card transfer can help you get the job done. The best balance transfer cards offer April O percent on the balances transferred for a year or more, giving you time to pay the debt without accumulating interest on the transferred
Balance.so makes a work balance transfer control in the same way of a credit card transfer transfer? Yes and no. transfer checks It can help pay your credit card debt, but takes you always with the same advantages as a higher balance transfer credit card. Moreover, not all credit card issuers offer balance transfer controls. For example, if you want
chase balance transfer controls, you can request online or by phone. However, if you want the Capital One balance transfer controls, youA ¢ king of luck.letA ¢ s take a closer look like the balance of work transfer checks, like one and if you use them to pay off debt is a good idea.What is a balance transfer control? A balance transfer check is a paper
check provided by a credit card issuer. As the name suggests, a balance transfer control allows to transfer a balance from one credit card to another. Instead of making an online direct transfer, youA ¢ 1l write a check against a credit card so you can pay another credit Carda s balance.How no balance transfer checks work? Balance Transfer Checks
work a little 'how to balance transfer credit cards. Both transfer checks and balance transfer cards allow you to transfer a balance from one credit account to another. In both cases, the amount you transfer may not exceed the limit of the balance transfer card. This means that the balance is transferred to the credit card can not take you more than
your total credit limit on that card.HereA ¢ s an example of how to use a balance transfer control: A credit card is equipped with controls free balance transfer. You decide to use one of your balance transfer checks to pay $ 1,000 credit card balance youA ¢'re currently bringing to the Credit Card B. make your check out to $ 1,000 balance transfer
and use it to make a payment against paper B.At that point, the balance BA ¢ s paper is eliminated outa but the board has added $ 1,000 to its balance (plus any balance transfer fees attached) © since a balance transfer control you just used to take borrow $ 1,000 from a card to pay off card B .ThatA ¢ s as a balance transfer check can help you
consolidate debt and manage your credit card balances. If credit card Un'offerte lower interest rates than credit card B, the transfer of a balance of a credit card could save a lot of money in transfer credit charges.Both interest balance transfer checks and cards balance often come with balance transfer fees. This means youA ¢ 1l pay a fee for each
balance move, often in the form of a percentage of the transferred balance. Most balance transfer credit cards charge fees ranging between 3 percent and 5 percent, which means youA ¢ 11 pay between $ 30 and $ 50 in commissions for every $ 1,000 transferred. balance transfer checks can have balance transfer bonuses significantly more elevated
than the balance transfer cards, so ita s important to see the fees section of the credit card agreement before using them.Another reason to read the fine print before the use is to find out the APR balance transfer balance transfer of control and if youA ¢ 11 get to take advantage of any April introductory promotions. While the best balance transfer
credit cards offer a 0 percent intro APR on balance transfers for a year or more, not all balance transfer controls offer the same benefit. If the balance transfer checks donates t include a 0 percent intro period April, youA ¢ 11 start paying interest on the balance as soon as it is transferred.You should also make sure youA ¢ re dealing with a balance
transfer check and not a convenience check, allowing you to take a cash advance against your credit card. Although you can use a cash advance to pay the debt of credit cards, checks Generally they are equipped with high APRS and significant advance taxes in cash. Knowing the difference between a balance transfer control and a convenience check
can help avoid making an expensive Mistake.how to request a balance transfer control, from Issuereach issuing credit card has its own procedure of the controls of Transfer of balance. Some credit card issuers, such as accenti, previously debit transfer assignments for eligible paper holders. Other broadcasters allow you to request balance transfer
you checksA ¢ If you want chase balance transfer controls, for example, you can request your online or phone checks. In some cases, issuers cannot offer transfer controls of equilibrium to all. NA A © one né capital American Express currently checks offer transfer balance, although both broadcasters still allow cardholders to complete an online
balance transfer .HereA ¢ s as three main credit card issuers handle balance checks Transfer: Balance Balance transfer Requesting powers in balance Transfer check online or with a customer service Request a specialist Request up to three balancing transfers immediately receive a balance transfer control from CITI in the mail transfer amount no
more than $ 15,000 within a period of 30 Days The total amount required cannot exceed the credit limit Total amount requested Can Can be used to pass the credit limit Additional notes to balance transfer verification are treated as a direct advance deposit in cash It is not possible to request an online check or for Phone is using a right check transfer
balance for you? If your check of the checking check offers equal benefits with the best credit cards of today's balance transfer, then use it to consolidate the debt and pay old balances can be a good idea. On the other hand, balancing transfer controls that come with high commissions and high balance transfer APRs are rarely your best choice -
especially because there are probably many budget transfer credit cards that offer lower commissions and Best terms. LEACHING TO BE BALNG THE TRANSFER TRANSFER CONTROLS 4&,— a "¢ Your only option to pay your credit card debt. If you are not interested in using a transfer check or transfer of the balance to pay the debt, you may
consider other popular debt repayment methods, such as the snowball method or the avalanche method. You could also use a personal low interest loan to pay your credit cards or work with a credit advisory service to learn how to create a budget, consolidate your debts and more .Want more debt orientation? Use BankRate credit card debt resources
to find out the tools that can help you manage your debt, including debt repayment computers, advice on pursuing debt payment and suggestions on how to repair credit. The transfer controls of lower line lines can help you consolidate credit card debt and pay old BalancesA ¢ but not all offer the same conditions of today's upper transfer cards of
today s. In some cases, using a budget transfer control to pay the debt will be less convenient than applying for a credit card of the budget transfer. paper.
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